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WALL ST. MARKET

EXCHANGE BECOMES STRONG

AFTER IRREGULAR OPENING

War Stocks in Particularly
Good Demand Trading
Quiet and Orderly Baldwin

and American Locomotive

Enjoy Advances Steel and
Copper Shares Active Both

Anaconda and Utah Gain

Over a Point

NEW TORK. Feb. 7. The stock
market was generally strong in the
Vb' trading today following an Ir?

tegular opening. Trading was quiet
and orderly. The war stocks were in
particularly good demand at advanc-
ing prices, the features being Bald-

win, when moved forward some C

points, and American Locomotive,
which advanced 2 points or so.

The steel and copper shares were
also strong. United States Steel again
selling above 105. and gains of 1 to 3
points recorded elsewhere in that
group. Both Anaconda and Utah
Kilned over a point and the shipping
shares were firm though quiet.

There, was little initiative among
the sugar, motor or railroad shares.
Central Leather was a strong feature,
advancing over 3 points through 86.
Other strong issues were Goodrich.
United States Industrial Alcohol.
Pressed Steel Car. Crucible Steel.
Xew York Air Brake. American Steel
Foundry and so on.

Today's Quotations. '
Quotations today up tu 1:30 o'clock

were as follows:
Optn. Hlgb. Low. i:M

AdRumley. 16 16 16 16

AJax Rubbei 0 71 70 71
Alaska G 8 '8 Wt "'M
AlChalMfg. 26Jf 27f 'JOJi 27
MChMp... S3 84 83 81
AmBUSug.. 99 100 97J4' 98
AmCan 44 45J, 44, 45
A Can pr... 107H 107H 107i 107$
AmCarFdy. 65 66 04H 65
Am C F pf( 117 117 117 117
A H & L... 12i 13 12"i 13
A II &. L. p GfJJ 053i 643. Gojf.

A Unseed... 18 18 18 18
A Lin pt... Mil 5Ui 50t oOJi
Am Loco tt 74H 71 72
AnvSmelt... 99 100 'JSli 99
AmSroltpfd 115 115 115 115
ASm.SecA. 98S 9S;i 98Ji 98H
ASm-8ecB- .. U65 13j U6H 96H
A Steel Fy. OIJi u2 tiljf 01JX

AT&T... 125 125JJ 125 125Ji
ATb.prnw. 108 108 103 108
Am Wool... 48?i 4'j 4S 48J
AWoolpfd. iXSj. j i: 9tiJ$ U6H
AmWrPpf. 45$ 47i 45Ji 47
Am Zinc... 37 SS 37 38
Am Zinc p.. . 67 7$ 07 u7j--i

Anaconda... 76 77JJ 76 765
AsstdOil... 72 72 72 72
AT&SF... 103 1UJ)1 102i 102J,
AT&SFp. 99Ji 9X Wi '
At C Line., mji 112; 'll2; H2
At G W I.. 96 97 95K 95i
AtGWIp 58 J 58H 58H 58$
Bald Loco.. 53 .9 52f 66JX
Baldlcpr. 100$, 100, 100H 100,
BaJt&Ohio. 76 76 75j 75JJ
Barrett..... 121 121 121 121
Beth Steel.. 410 415 404 404
Beth.St.rts. 28 28 27 27
Bet.Bt.B.wl 127$ 127$ 127$ 127$
Bkn H T... 685i 68i 68 68$
Burns Bros. 105Ji 106i 105Jf 106)-

-

Bntte Sup.. 46i 47J 45i 45'
CJ Petm... 23 24$ 22$ 23$
CralPetpfd.. 53 S4 53 54
Can Pac.... 154$ 154$ 149$ 150$
Cen Lthr... 83i 88 82J 86$
lenLthrp.. 113$ 113$ 113$ 113t
Chandl U7$ 97$ 97 U7$
Ches&Ohlo. 59 59)i 58$ 58$
Chl&Alton.. 17 17 17 17
ChlGtW 11X HJi H$ n,l$
Chl&NW... 120H 120$ llhi 118$
CM&StP.... 81$ Sl 80J 81
CM&StPp... 119 110 119 119
CRI&F 26J$ 26'i 2ti$ 26$
CRI&ct... 27j 27$ 27 27
Chile Cop... 2Jj 22$ 22.'$ 22 i
Cbipo Cop.. 64$ 54M 5J$ 54$
l Jl F & I. 44K 45$ 44
Col. G & E. 41 41$ 40 40.
Con. Can . S5K 85' b5)i 85fci
Cons-Gas.- .. 125$ 125$ 125$ 125$
Corn Prod . 20 S2$ 19, 21Ji
CornPpf.... 102 102 102 10.!

Cruc.fl . 66 ti!i;t 66 67Va
Tu .Ml pf.. 113 113' 112J 112i,

CubaCane.. 41!$ 41vi 40$ 41
00 90 90 90 '

D.&R.G. pf 26 26 26 26
DetEdlsn.. M3?4 143U 143i 143
Dlstlrs' Sec. 25 29Jf 25;, 28
DoraeM 20J S0?i 20 20,f
Erie 26$ 26X 26$ 26$
Krielstpf.. 40J$ 40$ 40$ 40$
Erie 2pf... 32 32 32 32
JnChpf... 112$ 112$ 111 HI

Gen Elcc.. 164$ 164JX 164$ 16!$
Goodrich... 5.".V$ 58$ i5j oVA
Granby 85 85 85 85
G. Mot. new. 108J$ 110 107' 107$
O.H..pf.new. 89 89 89 89
GtXor.nf... 113 113 112$ 112$
G. . Ore... 32$ 33f 32 33
Greene C... 44 45 41 44
GulfSS.... 115 118 115 116
HvstNJ.... 117 117 117 117
IlLCent 101 101$ 101 101$
Inspiration. 56 5G; 55 55i
IntAgCp.. 39 39i 39 39i
Int-Nk- l 44'i. 4i 43S 43?j
IntNlckcts. 44Ji 44;$ 43i 43?;
Int Taper... 43JX 44i 43$ 43J$
Int. Pap. p.. 102 102 lOlt 101$
JnterC 13$ 13$ J3$- - 13$
Inter Co...:; 65 66 65 65J,
Jewel Tea.. 63 G3 63 63
KanCSo 22 22 22 22

.. 55 55 5 55
Kelly SpT.. 53 54Ji 53 54Ji
Kennceott.. 44$ 44i 44 44$
K.Cy.EI.rts. 2$ 2$ 2!$ 2J$
LackStl 78$ 80J 78$ 79!i
leaded G... 102 102 102 102
LE.iW.pf. 42'i 42'' 41.'$ 41$
ToTIre 22$ 22!$ 22$ 22Jf
LehighV.... 74$ 74 71f 74Jf
r.o.fcNjOl.. 124 124 12 Hi 123H
L16S&3J... 260$ 260$ 260$ 260H
Marine 22 23 2li 2P$
Mar.pfd.... 66 67J$ CO4! 66$
MtiMot.... 51$ 53 51J, 52
MaxM.lpf. 68 65 68 68
lfax.JL2p.. 36 36 . 36 35$

Opm. Hlih. U. l:S0

Mex I'et 89 92', 89 91'
,'MstLnew.. . 25 253?'Miami Cop.. 37 3
IjISLPiSU. U2j 1125$ ni'.i
MIC.iTes... 8 8 8
Mo.rac.cts. . "Hi in; ii;l
Mo I'ac w i . . :?' 28J$ 2SJi
.'.'o i ....1. .. 55 3i 55
Mont. low. . t8; 083' 98?; iU
N'atE&S... 28"$ 3i?; 28! i 30?$
N'atl.ead...' .v; i 57! j 5li)i 57
ICevCuiis... 24 24 23; 24 '

N V Cent. . . 95; 95$ 94?; ?;
NYAirBrk. 141 143 141 141
.Vor Pacific 103; 104 102$ 102)j
N' Y. N HiH 4(T 40?; 3J$ 40
Nor & West. 12t$ 129 128$ 128!$
Nor& W p. . 87i 87! , 87J $ 87$
Xoi. Aincr. . ob IS IrS 08
OhiuCGas. . . 98'i 99? $ 98?; 99
Ulit silver. 5Ji 3$ mi 5",
I'enn It 11.. 54$ 54? i 533$ 61,
P. Marq. wl 2J 29 29 29
Pitts C ct. 43 i 45?; 43$ 45?;
Phila. Co... 39 39 39 39
Pullman.. .. 16U$ 161?$ 161!$ 1G1H

Press S Car. 77 78?$ 7 S
Pros S Cp. . low 105?; 105! i 105 i
Quicksilver...
Hay Cons... 25$ 26? $ 25J$ 26?;
Ry St Spring. 43 48j 48 4S;
Rep Steel... 'OH 79 6!$ '7M
Reading 92 92$ 90?; 915$
Seab'rd AL. Hj; i4; 14?; 14?;
Sea AL pf. . 33 34 33 34
Shattuck... 2oj; 25Ji 25?; 25$
South Pac... 92;; 921$ 92?$ 92 $

SlossShef. ., 4H 65)$ 63 64
South Ry. . . 28$ 28$ 28 28',
SoRypf 64$ 65 63? ; 03?$
Studebaker. 103$ 107 102?; 104h
Studebpf 101$- - 101$ 101?i 101$
StutzMot... 49 49 49 49
Texas Co.... 212$ 215 212 214
TcnC&Cctl H?; 14?; 14!$ 1)$
TobProd... 54 54 33$ 63$
Third A RR.. 40 40 40 40
Tra&Wms.. 4f 44 44 44
Un Bag & P. 12 12 12 12
UB&Pnw. 96 96 96 96
Union Pac. . 134$ 135?; 133$ 134 '
Un Pacpf... 83 83 83 83
United prug 72! --.2?; ''Hi --

2H
UnCigSto.. 5$ 96 95H 95)$
USCIP 18K 20K 18?; 20$
Un Fruit.. 139 139 139 139
USIndAl 126 J28 125 125M
USRub... 55$ 56); 54$ 56)1

57$ 58?$ 57$ 57$
US Steel... 106$ 108V 105); 107?;
US Steel pfd 118 118 117?; 117?;
Utah Cop.... 108?; "0i 108$ 108$

C 38); 38?i 38 38
Va-Ca- r pf .. 110 110 110 110
Wabash.... 13 13 12?; 12JJ
Wabp A.... 49 49 48$ 48$
WabpB 26 26 26 20
withe 52$ 53"$ 51$ 52H
WeatMd 24?; 24; 24?; 24?;
WestUT..'. 94H 95$ 04$ WiW&LEwI. 18 18); 18 io
Willy Ov 32 32?; 32 32H
Wis Cent.... 47, 47 47 47
Woolwth.... 148 148 148 148
Wil & Co.Inc 61 61 6VK to;
Sales up to 11 a. m 347,500
Sales up to 12 noon.. .. 501,500
Sales up to 1 p. m 503,409

BALTIMORE GRAIN MARKET.
BALTIMORE, Feb. 7. Wheat quiet,

but firmer. "February and spot No. 2
red, $1.84 nominal; No. 2 red West-
ern spot, ,$1.8S nominal. Receipts.
173,754 bushels. Exports, 72,000 bush-
els.

Corn steady. Spot mixed. J1.12H
nominal: No. 3 yellow, tl.lS?; cob
corn, ?5; asked 5:1S per barrel. Re-

ceipts, 78,179 busshels. No exports.
Oats steady and quiet. Standard

white, 65!$c: asked 66c; No. 3 white,
63c; assked 65'.$c. Receipts, 47,918
bushels. No exports.

Rye quiet. No. 2 Western export.
$1.53. Receipts, 27,721 bushels. Ex
ports. 79,414 bushels.

Hay steady. No 1 timothy, 18.50;
No. 1 clover mixed, $15.50; asked $18.
Receipts, 156 tons.

WHOLESALE PRODUCE MARKET
BUTTER Eljln print, c: nnjln. :

process, JSffMc; store packed. 33ICc
EGOS Nearby, HSUc; Southern, 4!SMc.
CHEESE New York State, factor-- , new.

M21c.
POULTRY Lle beni, per lb.. TOSSlc;

roosters, per lb.. 13c: turkeys, per lb.. ISc;
yprine chickens, per lb., 303c: ducks, per
lb., ISS.-Oc- ; ceese. per lb. ItilISc; keats,
youns. each. iCtiic.

DRESSED POULTJIT-He- ne. choice. pT
lb.. rflrJc; chickens, per lb.. SHc: turkers,
per lb., SJSMc: ducks. rr lb., 8e: roos-ter-

per lb.. He: ireeac. lsgioe.
GREEN KRUns-APpl- ea. new, per bbl..
:S.S0; per box, tl.Vr&li: California
tranaes. :.SS-"- . Plorlda oranes. K.W-- 3

t.) per box. lejuotta. per to. t3JZJA; pesra,
per box. TUrt:.Ti. loapc fruit. Jt.JMSJjM.

VEciKrAHt.ES- Iotato&. McConrlcK. per
bbl Jira). Western, per .'. Im. wk
PWS. Heet potatoes. IZ'JHl. atrinc

per baek't. JiMrSt.W. peppera. per
crate. ILUrtoZW. carrots, per box. tlSfit-M- ;

okra. per crate. rmdlsUrs. per 100.
trni.rjQ; cucumber. Iaeket.
onion.- -, per I'm lb. ck. tJ0t(9. ect plant.
U..V'J(.S0 per crate: cabUr'. J per IW

j.: tieets. per bunch, :64c; cler. per do.,
33cbtI.C0: roinalnr. lettuce. Jl.t'1.50 pr
basket, lettwe. ti.VSI.M per haeket;

per bbl . H.COO4.00. per box, II VXJ

i'l. eqiiaili. Florida. IM082.M per baeket.
JltOii:") per crate, Florida tomatoes, :.r3
4 per crate; cauliflower. California, ll.4
l.S Ier crate, relery, Florida, per crate, :1
o;7J. California. IS.C3.M per crats: new

. per crate
DRhSHD MEATS-Por- k, small to medium,

lb Ituc: beavj. tb.. HftWjC
OAME-Rabb- lti. No. U per doi.. J3.5OUI.O0:

No. r. per dos.. J1.0W1.W.
LIVE STOCK-dsU- es. tops. llse

REAL ESTATE TRANSFERS.
Pennsylvania avenue southeast, be.

tn-e- Fourteenth and Fifteenth
streets, and- - Meridian Hill Char-
lotte is. Immtncr to K. Scott Avrry.
part lot 13. sqare 10fl."i: lot 1. block
iv. Meridian Hill. HO.

Wirr & Harbour's Second Addition
I"etlir S. l'Re et ux. to Emma .1.

I'ace and Fletcher S. Pace, lot TU,

block 5, S10.
1213 Seventh street nrrthet Isaac

Ottenberir et ux. to Joseph and
Fann Ottenberc, lot 23, square
441, 10.

2121 and 212.1 Eleventh street north
west Joseph and Fannie Otten-berf-

to Iouis Ottenbersr. trustee,
loti, 17 and IS. square 331. J10.

Iiuis Ottenberir. trustee, to Joseph
and Kannle Ottenbej-jr- . same; prop-rrt- .

?10.
Thini street southwest, between K

and L str-ct- Joseph Rrooks et a!.,
trustees of the 1'rovldence Itaptlst
Clmrcli to the trustees of Mt.
Mnriah Itaptlst Church, part lot 1

and all original lot 26, square 513,
sin.

ffci t! street northwest -- Charles II
Merillat and Charles S. Shreve.
trustees, to LtiKe ('. Stfldei. pall
original lot 17. square 435, J7.5O0.

1113 It street northeast and rear --

Acelia H. McKenna to Fidelity and
Deposit Company, lot and part
lot 31, squars 868, flOO.

LOCAL MARKET

BETTER DEMAND FOR BONDS

THAN FOR A WEEK

Stock List Is Almost Neglect-

ed Washington Gas-- Per

Cent Bonds Were Strong,

$2,000 Worth Selling At

107 There Was Evidence

of Demand for More At This

Figure, But Holders Show No

Desire to Make Concessions.

There was better demand for bonds
on the Washington Stock Exchange
today than for tho past week. The
stock list, however, was almost' neg-
lected, the only sales being- - two 'ten
share lots of Mergenthaler Linotype
at 105 and 167T. The last previous
sale of Mergenthaler stock was at
167.

Washington Gas 5 per cent bonds
were strong $2,000 selling ,at 107.
There was evidence of demand for
more of these bonds at a fractions
recession from this figure, but hold-
ers showed no desire to make conces-
sions. A $1,000 Capital Traction 5
sold during call at 107, and after
call $4,000 more sold at 1064.
Washington Railway and Electric
Company 4 per cent bonds were
stronger today, a $1,000 bond selling
at 81 's. as compared with 8114 yes-
terday. Potomac Electric Consoli-
dated 5's continued firm at 101, $2,000
worth selling at this figure.

Washington Gas was the strong
feature In the stock list, yesterday's
bid of 72 being maintained, while
the lowest offering was 73'.$. Capi-

tal Traction'a closing figures were
KSVi bid, with 83$ the offering. The
bid for Railway common was low-

ered a point to 77, with none oftereS,
while the bid for the preferred was
lowered to 82, with the offering 83$- -

Directors of the Lanston Monotype
Company announced a quarterly divi-

dend of 14 per cent, payable Febru-
ary 28 to shareholders of record Feb-
ruary 17.

An Increase In gross earnings for
the fourth week of January 1917 of
$440,109, aa compared with ths sam
week last year. Is estimated In fig-

ures made public by the Southern
Railway Company today. For the
month of January as a whole the In-

crease is estimated at $886,735, or
13.01 per cent.

American Can Company reports net
earnings for 1916 of $11,081,048 as
compared with $0,533,806 in 1013,
After deducting $028,067 fcr bond In-

terest and $2.5000,000 applied to de-
preciation account, and $3,886,331 for
preferred dividends, there is left a
surplus of $5,076,650, which would
be equal to 12.31 per" cent 'on the
$41,233,300 common stock. The com-
pany paid 5.2 per cent on the common
stock In 1015.

Profits of the Corn Products g

Company for the year ended
December 31. 1916, after all charges
including; interest and depreciation,
amounted to $C,000.000. compared
with an estimate of $30,000,000 made
by the company In the latter part of
last year.

TODAY'S SALES.
Washington Gas 5's,$1.0006107,

$1,0003107.
Capital Traction 5's. $1,0006107.
Washington Railway and Electric

4'. $1.000081 ?i- -

Potomac Consolidated 5's, $1,0006
101.

Mergenthaler. 106165. 106165.
After call Potomac Consolidated

5's. $1.0006101.
Capital Traction 5s. $1.000106i.

$l.O0O106i. $l,0006106i. $1,000
106;.

LOCAL BOND MARKET.
GOVERNMENT BONDS.

Bid. Asked
U. S. Reg. 2s 9H ...
U. S. Coupon 2's 9954 ...
U. S. Reg. 3's 100:4
U. S. Coupon 3's 1004 ...
U. S. Reg. 4's '. 109T ...
U. S. Coupon 4'a . 1104
D. C. 3.65's 10315

GAS BONDS.
Geo. Gas Cert. Ind. 5's. 103
Georgetown Gas 5 106
Washington Gas 5's 100i 107
CoL Gas & Elec 5's 87 ...
Col. Gas & Elec. Deb. 5's. 80

RAILROAD BONDS.
Capital Trac R. R. 5's.. 106?i 106
Ana. Tot. Guar. 5's 99
Anacostla & Potom. 3s. 98
City & Sub. 5s 102li ...
Merrnn. R. R. 5'.' . . . . 103'i ...
Wash. Ry. & Elec. Vs.. M , SI'i

MISCELLANEOUS BONDS.

Potomac Elec. Cons. 3's. 100'i lul
Potomac Elec. Lt. 5's... 1"4
C & P. Telephone 5's.. 103 105

Am. Grapho, 1st G"s 101 lO-'- .j

T. C. Paper Mfg. 3's 100
Wash. Market .Ts (1927) 98
Wash. Market 5's (1947) 9R

W. M. Cold Storage 5's.. 98.$ . ..
N. & W. Steamboat 5's..M05 106
Rlggs Realty 5's (long) 101 102
Riggs Realty 3's (short). lOO'.-- ...
V. S. Realty 5's 104

I'lT.MC UTILITY STOCKS.
Capital Traction S3 14 S3,
Wash. Ry. & Klec. com
Wash. Ry. & Elec. pid 2 S3 '$
N. & W. Steamboat... 1311 135
Washington 'lav-..- . 72 73 U

Ml
36

121

STOCKS.
166 lfiflU

73 74

Georgetown Gas
Col. Gas & Klec
Am. Tel. & Tel

TYPE MACHINE
Mergenthaler Linotype,
tension Monotype

MINING STOCKS.
Greene Cananea 43 ...

NATIONAL BANK STOCKS.
Amrr. Nat. Bank 1.1S 170
Capital Nat. Bank 222
Columbia Nat. Bank 210 230
Com. Nat. Bank 194 210
District tCat. Bank 143 135
Far. & Mech. Nat. Bank. 210
Federal Nat. Bank 139
Lincoln Nat. Bank 160
Nat. Met. Bank 205 210
Rlggs Nat. Bank BOO SHU

Second National Bank... 141
Nat. Bank of Wash 220 30

TRUST COMPANY STOCKS.
Ainer. Sec. : Trust 200 '.'65
Nat. Sav. & Trust 275
Union Trust 125 1V0
Wash. Ioan & Trust.... 2.15 240',-- j

Continental Trust 125i 128
SAVINGS BANK STOCKS.

Home Savings 420
Bank f Com. & Sa...,. 12
East Wash. Sav. Bank.'. 12', ...
Sec. Sav & Com. Bank.. 132

FIRE INSURANCE STOCKS.
Arlington Fire In Stt 9

Corcoran Fire Ins SO ...
Firemen's Fire Ins 10 -

Ger.-Amr- r. Fire Ins 290
Nat. Union Fife Ins O'.i 10
Potomac Fire Ins 26

TITLE INSURANCE STOCKS.
Columbia Title Ins 4',$ 64
Real Estate Title Ins.... 78

MISCELLANEOUS STOCKS.
Chapln Sacks 170 200
D. C Paper Mfg. Co 140 200
Mereh. Trans. & Stor.. 100 105
Security Storage 185
Washington Market ... 18
U. S. Realty Co 1U4

BIULDING PERMITS.
The following permits were Issued

today: George Henderson, to build
three-stor- y apartment at 1740 T street
northwest: architect. Julia Wenlg:
builder. George Henderson: estimated
cost, $25,000.

Winfleld Preston, to build three
two-stor- y brick dwellings from 4312
to- - 4316 Eighth street northwest:
architect, C Clark Jones; builder,
Winfleld Preston: estimated cost,
$10,000.

John M. .Trant. to build storeroom
at 204 E street southwest; estimated
cost, $1,000.

S. B. Muncaster. to repair building
at 1081 Wisconsin avenue; estimated
cost, $55.

STERLING AMENDS

'INTANGIBLES' BILL

Reduces Rate One-Ten- th of One

.Per Cent and Makes Note

Exemption

Senator Sterling of 'South Dakota
today Introduced in the Senate an
amendment to the District appropria-
tion bill Intended to modify the In-

tangible tax law.
The amendment would reduce the

rate of tax from four-tenth- s of 1 per
cent to three-tenth- s of 1 per cent.

It specifically exempta building
and loan associations and relief and
beneficial associations and societies.
It provides tba,t the tax shall not ap-
ply to business companies Incorpo
rated, but not getting any special
privileges or franchise by reason of
or in addition to incorpiraton. They
are not to be taxed on capital stock,
but taxed as individuals.

Exemption Far Notes.
The amendment provides the tax

shall not apply to bank notes or notes
discounted by a bank, savings Insti-

tution or trust company.
The intangible tax law, as It would

stand If amended by Senator Ster-
ling's amendment, would provide:

"That the moneys and credits. In-

cluding moneys loaned and Invested,
bonds and shares of stock (except the
stocks of banks and other corpora-

tions within ths District of Columbia
the taxation of which banks and cor-

porations is herein provided for) of
any person, firm, association, or cor-

poration resident of engaged in busi-

ness within said District shall be

scheduled and appraised in the man-

ner provided by paragraph one of
said section six for listing and ap-

praisal of tangible personal property
and assessed at their fair cash value,
and. as taxes on said moneys and
credits there shall be paid to the tax
collector of said District three-tenth- s

.of one per Centum of the value there
of: Provided, That savings deposit
of individuals in a sum not In excess

of $300 deposited In banks, trust com-

panies, or building associations, sub-

ject to notice or withdrawal and not
subject to check, shall be exempt from
this tax: Provided further, That such

credits shall nottax or moneys and
apply to bank notes or notes dis-

counted or negotiated by any bank
or banking institution, savings insti-

tution, or trust company, nqr
to savings Institutions having
no capital stock. building as-

sociations, firemen's lelief associa-
tions, secret and beneficial societies,
labor unions, and labor union relief
associations, nor to beneficial organl
zations paying sick or death benefits,
or either oroth, from funds received
from voluntary contributions or as-

sessments upon members or such as-

sociations, societies, or unions; nor
shall the provisions of this act apply
to life or fire Insurance companies
having no capital stock, nor to
business companies' which by

reasoji of or In addition to In
corporation reclve no special fran
flilae or privilege, hut all such cor

i poratlons shall be rated, assessed, and
taxed as Individuals ronaucimg Dull-

ness In similar lines are rated, as-

sessed, and taxed: And provided .

That corporations, limited part-
nerships, and joint stocK associations
within said District liable to tax un-

der the Iawa of said District on earn-
ings of capital stock shall not be re-

quired to make any report or pay any
further tax under this section on the
mortgages, bonds, and other securities
owned by them In their own right,
but such currtoratlon.", partnerships,
and associations holding stich seotirl
ties as trustees, executors, adminis-
trators, guardians, or in any other
manner shall return and pay the tax
Imposed by this section upon all fc
curltles so held by them as in the
case of individuals: And provided
further. That a Joint rommlttee con-
sisting of the Committer on the Dis-

trict of Columbia of the Senate and
the Committee on the DiMrl.-- t of Co-

lumbia of the House of Representa-
tives Is hereby appointed to make, by
subcommittee or otherwise, a careful
and exhaustive study of the tax laws
of the District of Columbia, Including
license taxes, with a view of recom-
mending such changes in the law as
the Joint committee may deem fair
and equitable, report to be made to
the Congress during next session."

SON'S ESTATE IN TRUST.
.1. Ford Thompson by his will dated

March 16. 1016. leaves his jawelry and
household effects to his daughters.
Annie N. Waddell. of Westchester.
V.. and Marlon V. McArdle, of this
city. The residue Is left to bi, divld.-ee-

In three equal shares among the
daughters and a son. J. Ford Thomp-
son, Jr. The son's share is held 'n
trust by the American Security and
Trust Company and on his death it is
to go to his children.

The son Is to receive tli income on
his third of the estate during his life.
The daughters are named aa axecu
trlxes.

LEAK INVESTIGATION

TO CONTINUE HERE

Two Important Witnesses Will

Be Heard Before Scene
Is Shifted. .

(Continued from First Page.)
Clifton was a lawyer, with offrees In
New ork and. Washington, and rep-
resented German Interests in the Ad- -
pam case. He denied that Clifton,or inybody else, ever had receivedany Inside Infqrmatlon from him.

M. It. ltcAdoo Called.
Malcom Ross McAdoo. brother of the

Secretary of Treasury, was the first
witness called todav. Th.,. i. utile
resemblance between the brothers, thewitness being a large, portly mAn of... ci oi countenance, as con-
trasted with the augular form andaquiline features of the Secretary.

After reviewing his career aa a con-
sulting engineer, the witness was
asked If he were Secretary McAdoo's
brother.

Has Made Own War.
"I am the brother of no man, speak-

ing In a business sense." replied the
witness. "I have made my own way
In the world. I have not been as-
sociated In business with my brother,
the Secretary, since 1892. I see him
whenever I want to see him."

In formed that Lawson had men-
tioned him as a "go between" for Sec-
retary McAdoo. and a banking house
In New York, the witness said:

"I never did any
I never talked with my brother on
any stocks or peace note or any other
kind of a document I do not know
the firm ofC. D. Barney, which I am
accused of going between for. and
I know only one member of the firm
of Harvey, FIske' & Co. lf I knew
all the members of both firms that
would not make me a thief."

Office Not Near Either.
The witness Veald his office was not

located near that of either of the
firms.

"But." he added. "If I wanted $00
offices near them I would get them.
and I don't think that would reflect
on me.

McAdoo then bitterly arraigned
Lawson for "libeling me on hearsay."
He said he does not know Lawson
and did not know that Lawson knew
him.

Friendly Milk Brotker.
"You have heard that It has been

suggested that you and your brother
haven't been on speaking terms for
twenty years, asked Congressman
Campbell.

"I have heard that," the witness
replied. "But we are friendly now.

"Did that friendship start since
Mr. Lawson mentioned your name:
asked Mr. Campbell.

"No. We have been friendly for
more than two years." McAdoo ans
wered.

Makea Sweeping Denial.
Responding to a question by Con

gressman Chlperfleld, the witness
said: "There Is not an Iota of truth
In anything Lawson has said about
me In his testimony."

McAdoo then delivered himself of
a diatribe against newspapers, and
told a Joke about a scribe borrowing
$2 from him which seemed to amuse
him immensely.

J. Is. Boetler On Stand.
J. is. Boetler, employed by the

brokerage house of John L. Edwards,
testified that on December 20 Walter
I. Ramsey, a local Investor, told him
Connolly had a tip on a peace, note.

Bruce E. Clark., brother-in-la- to
U. Wllmer Boiling, told the commit-
tee that he heard Boiling ask Edwin
Roper, a telegrapher, if he sent a
message to New York fanm J. Fred
Essary on December 20. The witness
laid he heard Roper tell Boiling be
1ld send such a message on Decem-
ber 20.

Clark Dabbled In Stocks.
Clark said he dabbled In stocks aSid

"got burned" when he sold some steel
hort. He said he was not in Wash-

ington on December 20, and also de-

nied that he ever had advance Infor-
mation for his guidance In stock
transactions.

W. B. Hibbs. whose striking facial
resemblance to Thomas W. Lawson
provoked comment In the audience,
was the next witness. The witness
told of the wire arrangements In the
brokerage office of W. B. Hibbs &
Co. Most of the firm's
business Is done with the S. B. Chapln
Company, in New York.

Sent nullr-tl- at Times.
Replying to questions by Attorney

Whipple. Hibbs said his firm some-
times ent bulletins and messages
concerning news event to New Yryk.
but the majority of the messages
came from Nw York.

Hibbs said he answered the New
York house's query about a peace
note rumor on December 20.

Asked If he had any facilities in
Washington for getting information
as to the truth or falsity of rumors,
Hibbs said:

"For many years I have been tele-
phoning to a man at the Capitol when
I received queries from New York.

rhone lo . O. Mcaaengcr.
"Who is that man?" asked Attorney

Whipple.
"He Is N. O. Messenger, employed

by the Evening Star in Washington,"
Hibbs answered.

"Did he receive compensation for
this?" the attorney Inquired.

"Yji. But the compensation varied
from month to month, according to
the servlre rendered. I do not think
the compensation exceeded MOO dur-
ing any one month."

Mntloncit At fnpllol.
Hibbs said he understood Messenger

m. stationed nt the Capitol, and did
not believe the newspaper man at
tended conferences with Secretary
I.ansing at the State Department.

The witness testified that at 11:30
a. in.. December 2". his firm received
a telegram from Ben Bryan, of the
New Yolk brokeiage house of Ixgan
& Bryan, asking If the Washington
house could verify rumors of a peace
note. The query said It was rumored
the President intended seeing the
newspapermen on Monday. Christmas
Day, "to promulgate peace."

Bead Flrni'a Ananrr.
Hibbs read the following as his

firm's answer to the query:
"President receives newspaper men

every Monday. I cannot erlfy any
thing like what you say. Best In
formed men here say he wouldn't an
nounce It even if he Intended promul-
gating peace."

This reply, timed 12:50, was sent

by W. W. Spade, of the W. B. Hibbs
Company,

"Are we to Infer that the 'best in-

formed men here meant Mr. Mes-
senger!" asked Attorney Whipple.

"I suppose Spade called up Mes-
senger In a perfunctory way and
then answered the question," the wit-
ness "replied.

The committee decided to summon
Spade.

The witness then told of the visit
of James Gerard. American ambassa-
dor to Germany, to his brokerage
office In November In connection
with the purchase of bonds.

Telia of Gerard Visit.
The engagement was made by

Tumulty and the conversation
with Gerard dealt exclusively with
the bond purchase,, Hibbs said.

The witness said he- - knew Jamea B.
Regan, manager of the Knickerbocker
Hotel, In" New York, and that the lat
ter had made stock deals In his of-
fice, but none since November.

Hibbs was excused after promising
to produce such records In his office
as the' committee wanted.

Frank" I. Polk on Stand.
Frank L. Polk, counsellor of the

State Department, the next witness,
said Secretary Lansing read the peace
note on December 18.

The witness said he saw the note,
which was written on small sheets of
paper and with President Wilson's
personal typewriter. Mr. Polk said
the President's paper and the size and
character of the type on his type
writer were '.'much different from or-

dinary paper and type."
Describe Roatlae.

After describing the routine of re
ceiving a message at the State De-

part from the White House, Mr. Polk
said arrangements were made Im
mediately after Secretary Laming
read the note, to have copies made
on green telegraph blanks and sent
to the' central powers, allies and neu
trals.

The witness then corroborated Sec-

retary Lansing's explanation aa to the
details of how the dispatches were
prepared and what employes handled
them.

Great Secrecy Observed. 9
Unusual secrecy was maintained

regarding the peace note, he said, the
telegrams being coded before they
were sent to the telegraph room,
where ( ordinarily they would have
been coded.

The original note written by the
President was kept locked In a safe
In Secretary Lansing's office from
December 1$ to December 20, Coun-
selor Polk said.

Replying to Congressman Camp-
bell's question as to whether or not
the stenographers who copied the
note could jtot have made an extra
copy. Counsellor Polk said this would
have been difficult because of the
supervision maintained.

Dlscnsaes Farmer Leaks.
Congressman Bennet asked Mr.

Polk if "It has npt been a matter of
common knowledge that Information
has been escaping through certain
channels at the State Department?"

The Counsellor said information
had escaped through misunderstand-
ing during Secretary Bryan's time.

"Have those channela.been closedf
asked Mr. Bennet. smiling signifi-
cantly.

Mr. Polk, smiling equally- - signifi-
cantly, replied: "I made an Investiga-
tion 'and I think they have."

BANKER TALKS AT SCHOOL

Business High Students Hear First
Lecture on Credit.

"At no time In the world's history
has credit been called on to perform
the Herculean tasks now Imposed on
It." said S. .1. Henry, vice president
of the Munsey Trust Company, in an
address this morning before the stu-
dents of Business High School. The
lecture was the first of a series of
six on the subject of credit, to be.
delivered before Business High School.
under the auspices of the Association
of Credit Men.

"To the amazement of the greatest
economists and financiers of the
present day." Mr. Henry continued,
'we have unfolded before our eyes
demonstration of the most extended
and scientific use of national credit,
the extent of which wa undreamed
of bef3re the first year of the Eu- -

ropean conflict was ended."
Mr. Henry defined credit as the'

power to borrow.
"It is the confidence that Is re-

posed In the ability and purposes of
men to meet future obligations," ne
said. --Credit is tntangiDle, suDtie.

a powerful force In tts greater man--
I fecial ions. M .... i

the tiniest transaction.
"Time is one of the essentials, con

rirlem-- is another. In fact confi
tlcnce is the. most necessary material
In the credit structure. Without it
the activities of the business world
as we know them would fade away
like mist before the morning sun.
It may be dormant, sleeping, but
let its voice be raised and the re-
sponse of capital Is prompt and gen-

erous. The work that gold may do
Is multiplied wonderfully by credit-Inde-ed

the primal function of credit
Is to draw capital into the channels
of trade ana Industry "

1,932SMITHS IN MARINES

322 Murphys Represent Irish
Among Sea Fighters.

Do you belong- - to the Smith fam-
ily? If you do your prolific kindred
are the most widely represented
family in the ranks of Uncle Sam's
flRlitlnR men, according to statistics
recently complied by the United
States marines.

Of the 1.03- - Smiths who have re-
cently enlisted in the Ignited States
Marine Corps, there are IS! Franks,
100 Johns, and len each or Charlies
and Williams. Murphys take the
lead anion those of Irish descent,
with 322. and among- the Hebrews
122 Cohens stand bravely to the fore.

The term "Tommy Atkins" applied
to the English soldier gajned Its
popularity by the. large number of
that name in the Rrltlsh army, and
the United Statea marines point to
"Frank Smith" as belna; the logical
sobriquet of the American military

DIVIDEND NOTICE
OFFICB Or TUB LANSTOV MONOTTrB

JIACHINi: COMPANY. Philadelphia. Pa.
Th Board of Pln-rtor- s haa this dav drvtar.il
a quart'rlv dltldnid or Pa per rnt on the
Capital Stock of thli Company, paj ablo on tl
tSth'Var of February, " to ttorkholalers of
record at the cloaa of tmilneas. February ?. f

1T. J. SELLERS BANCROFT, Treaturtr. I

Pnllaccipnia. aeoruary f. un. I

HITS BANKRUPTCY PETITION.
A 'motion to' dismiss the petition,,

to have them adjudged bankrupt was
filed in the District Supreme Court
today by Frederick Mertens, William
M. Mertens, Henry F. Mertens, and
John H. Mertens, trading as F. Mar-
tens' Sons. Justice Hitx set the hear-
ing on the motion for next .Wednes-
day. Attorneys Douglas, Ruffin.
Obear and Douglas, and Bates. War-
ren and W. IL Sholes appear for th
merchants, while the petitioners art;
represented by Wilton 'J. Lambert.
Hayderi Johnson and Charles F.

TINE
TO

Pf3nl SAVE

3ON
SAVINGS
ACCOUNTS.

I NTNTH't31-- .

FINANCIAL

Aclivt Curb Stocks
MIAMI MERGER.
MIDVALE STEEL,
MAGMA COPPER.
MIDWEST OIL. .
SINCLAIR OIL.,
LAKE TORPEDO BOAT,
SUBMARINE BOAT.
UNITED MOTORS,'
CHEVROLET MOTORS,
WESTEND, OIL AND GAS.
UNITEDALLOTS STEEL.
AND OTHERS.

We specialize In Stocks listed
on the New York and Boston
curb buy and sell. In large or
small lots, for cash or on mar-
gin. Private wires best service.

W. W. EASTERBAY

' SCO., IMC,
U$ H STREET N. W.

WOODWARD BUILDING.
HARRISON KINNIER. gr.

Telephone Main J69.

J"' L Carpenter & Cs.hOfflc. 17 Willi
Street. X. T.

MEMBERS.
New Terk Stock New Tor Cotfs

Excitant. Exebanf.
New Tork Cotton Chlcaco Board of

Excbant. Trad.
Naw Orleans Cotton Kaw Tork Predct

TTifhinfT. Exchant. .
PrtTSU Wlra With An Principal ana.
HERBERT H. BROWN,

MANAGER.
Woodward Building.

IStk mat IlSta. N. W.

John L Edwards &d.
Member JNcar.Tork Slock Exebaar.

1 Washington Stock Tenant,
--1415 6 St.

Telephones Main 3220-332- .
STOCKS AMI I0IIS,

Boncht and io)d. in Urr or tmalllotu
In all mark, for caH or on marH
rin nnr faeuttiAt ana serrico arc

' unexcelled.

Capital st.otHU)0O
Earned Sarpln 1.0o0JOO

VOU owe it to
yourself and those

dependent upon you to
SAVE something.

Begin now, and make this
big bank custodian of your
money. More than 35,000 open
accounts testify to .the satis-
faction Riven by our service
and protection.
rrJami' Rate of Interest Paid oa
both large and small aeemmta.

National-Saving- s &
Trust Company,

Corner 15th and N. Y. Ave.
FIFTY-FIRS- T TEAR.

The Safest Investments
Ar inoa that do net Ooctoau aurtna

conditions of th xnenaj or stock mar-kt- t.

First daad of trust notes tfirst mru
salt). w" scurxt oa raal aauta la ua
DtitrUt ct Columbia, eonaututa

and tliay do not dapaqd upon tii
financial raaponslbllir et ladividuala or

for tbalr stability. Wa can sonty
iota nraatmanta In aracruaU from KM a
irird. Sen" for bookl. "Concaralrur Laaas
tart inTaatmanta."

SWARTZELL, RHEEM &
HENSEY CO.,

tX7 iltb StiMt K. W.

CAPITAL $1,000,000
SURPLUS j. $2,000,000
Resources over. . . .$16,000,000

Your Income
Tax Returns
may be made with-

out trouble or worry
to you through a con-

ference with our

Income Tax Expert

Call and see .just how

we can help you in this
branch of our service.

The Riggs
NATIONAL BANK
OF WASHINGTON, D. C. J


